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    For more information: 

If you would like to receive this weekly article and other timely information, follow us at https://ffsinv.com/blog-
subscribe-follow/ 

Always remember that while this is a week in review, this does not relate to trading activity on your account with 
Financial Action, inc. Speak with your financial professional to get advice specific to your circumstances.  

No part of this content is sponsored or endorsed, nor does it involve testimonials. There are no material conflicts 
of interest or compensation arrangements related to this content, as disclosed in accordance with SEC 

requirements. Any and all third-party posts or responses to this blog do not reflect the views of the firm and 
have not been reviewed by the firm for completeness or accuracy. 

 

Unemployment: Jobs data was generally negative this week. 
Initial Jobless claims increased from 208K to 214K. Continuing 
Claims rose from 1,809K to 1,821K. 

 

Consumer Goods & Materials: Producer Price Index (PPI) held 
steady in March at 0.5% (MoM), which was lower than 
expected. The annual measure increased 4.0%, up from 
February but below the forecast. 

 

Retail Sales: U.S. retail sales rose 1.7% in March (MoM), the 
strongest monthly increase since 2023. Excluding volatile gas, 
autos, and food, the measure rose by 0.6%. Retail Sales are a 
key gauge of consumer spending, which drives the majority of 
overall economic activity. 

 

Housing and Building: Existing Home Sales fell 3.6% in March 
(MoM). The annualized number of homes sold was 3.98M, 
which was fewer than expected. 

 Yield Curve: The yield curve flattened this week. The 2-year 
yield rose from 3.71% to 3.78%. The benchmark 10-year yield 
increased from 4.26% to 4.31%. 

 

GDP: Final GDP numbers for Q4 confirm a slowdown from 
4.4% (QoQ)(Q3) to 0.5%, a larger decline than expected. 

 

Manufacturing & Services: ISM Non-Manufacturing PMI 
slowed from 56.1 (Feb) to 54.0 (MoM)(Mar) but remained in 
expansion territory. 50 is the contraction / expansion line. 

 

S&P 500: The index rose 39.02 points to close at 7,165.08 (up 
4.67% YTD). The CBOE Volatility Index (VIX) fell slightly from 
20 to 18.8. 

 

U. of Michigan Consumer Sentiment: Revised Consumer 
Sentiment confirmed a decline from 53.3 (Mar) to 49.8 (Apr), 
which is the lowest on record (previous low of 50.0 in 2022). 
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