October 16, 2026Leading Indicator Watch







	Leading Indicator Watch



October 16, 2026Leading Indicator Watch




	[image: A picture containing text, silhouette

Description automatically generated]
	Labor Market: There was limited labor data last week. Initial Jobless Claims remain historically low despite a slight increase to 199K from 198K the previous week. (DOL)
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	Consumer Goods & Materials: The Producer Price Index (PPI) rose 1.3% MoM in September, well above estimates of +0.5% and the largest increase so far this year. (BLS) Consumer Prices (CPI) also increased 3.7% YoY, marking an uptick from the previous 3 months. Adjusting for food and energy prices (e.g. gas), Core CPI rose 2.6% YoY. (BLS)
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	Retail Sales: Retail sales (MoM) increased 0.8% in September, surpassing consensus estimates of a 0.3% gain. Gasoline sales were the primary driver. The retail sales control group, which excludes food, gas, autos, and building materials, increased just 0.1%. (US Census Bureau)
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	Housing and Building: Existing Home Sales bounced back from a 2-year low of 3.93M in August, rising 1.5% to 3.99M in September. Despite the increase, September marked the 2nd lowest report of 2026. (NAR)
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	Yield Curve: The 10Y-2Y Treasury spread narrowed last week. The 2-year yield fell from 4.80% to 4.74% while the benchmark 10-year yield dropped from 5.24% to 5.09%. (U.S. DoT)
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	M2 Money Stock: The Money Supply rose $120B to 23.34T. Money Supply is running at 72% of current GDP. Final Release Q2 GDP numbers were revised up from 1.5% to 2.2%.
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	Manufacturing & Services: ISM Non-Manufacturing PMI decreased from 55.4 (Aug) to 54.9 (Sep), still in expansion but below the forecast. 50 marks expansion / contraction.
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	S&P 500: The index fell by 152.10 points to close at 7,659.44 (up 11.89% YTD). Volatility, as measured by futures contracts on the Cboe Volatility Index (VIX), increased from 17.3 to 17.7. (S&P)
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	U. of Michigan Consumer Sentiment: Preliminary Consumer Sentiment projects a decline from 48.1 (Sep) to 46.3 (Oct).
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For more information:
If you would like to receive this weekly article and other timely information, follow us at https://ffsinv.com/blog-subscribe-follow/
Remember that while this is a week in review, this does not relate to trading activity on your account with Financial Action, inc. Speak with your financial professional to get advice specific to your circumstances.
Index performance is not indicative of client account results and that indices are unmanaged and cannot be invested in directly.
No part of this content is sponsored or endorsed, nor does it involve testimonials. There are no material conflicts of interest or compensation arrangements related to this content, as disclosed in accordance with compliance requirements. [image: ]All third-party posts or responses to this blog do not reflect the views of the firm and have not been reviewed by the firm for completeness or accuracy.
*Investment advisory services are offered through Financial Action, inc., a registered investment adviser.
Financial Future Services, Elevated Financial Planning, and Treasure Financial Planning are DBAs of Financial Action, Inc.
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